
How the Credit Card Fair Fees Act 
Fixes the Broken Payment Card Market 

Facilitating Voluntary Negotiations & Producing Transparent, Market-Based Results

Negotiating Table

Voluntary Agreement
(among all or subset)

Market-Based 
Rates & Terms

Covered electronic payment 
system (e.g. Visa and its banks)

If no 
voluntary 
agreement 
among all, 
then three-
judge panel 
applies 
competitive 
market 
standard

All Merchants


